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NOT IN THE NATIONAL INTEREST
It is an astonishing fact that the only creative, 

really imaginative and forward-looking thinking on 
economic and financial policy, in  a truly national 
sense, should come from  the Department of the 
Federal Government presided over by the leader of 
what most pople assume to be a political party con­
cerned with a purely sectional interest. The state­
ment by t h e  Dep u t y  P r im e  Min ist e r , t h e  R igh t  
Honourarle J ohn McE w en , on September 27 , that 
because “what I had in mind had beep so misrep­
resented to so many people that the best thing I 
can do, I think, is to abandon .it altogether” is 
nothing short of a national tragedy —  unless, as all 
patriotic Australians will devoutly hope, Mr  McE wen 
was just beating a tactical retreat.

What Mr  Mc E w en  had in m ind was outlined 
last April, and again earlier last month. It was, 
a nutshell, to press forward with the gigantic task 
of developing Australia by employing local capital 
and oversea capital in such fashion as to preserve 
Australian ownership o f our enormous resources, 
and to maintain our national independence.

This idea, which involved setting up a tru< 
National Development Corporation, has gone by th< 
board. Instead, we have been given a miserable, half- 
baked Bankers Development Refinance Corpoi 
which, in essence, is the product o f the unholiest 
alliance between the interested pressure groups of the 
Treasury, Reserve Bank and the Trading Banks. 
Each o f these parties is, or should be, very much a 
servant of the people who have entrusted them with 
a monopoly o f interest in  specific areas, to be man­
aged in the people’s interest. The grand design of 
national development is not, and simply could no 
be, one such area.

The ludicrous position is that the directors o 
this Bankers Development Refinance Corporatioi 
are the eight general managers of the Trading Banks! 
They will constitute a formal meeting o f the Bankers’ 
Association outside the ambit of the law governing 
restrictive trade practices! The first loyalty of each 
of these eight men is, quite properly, to his own hank 
—  not to the Corporation, the public, the Parliament 
or anyone else. This kind o f body, fathered for un­
worthy political reasons by the Treasury, is clearly 
of minimal use. It fails to meet any of the criteria 
essential in a true National Development Corporation.

Such a Corporation, as traditionally accepted* 
has certain specific aims, as well as clear modi 
operandi. First above all, in  Australia as in Sweden, 
it acts as a trustee for the people in bringing about 
rapid and commercially beneficial development of the 
nation’s resources. It must be able to take bold 
initiatives in seeking out those areas most in need 
or most worthy of development. The fruits of that 
initiative must be available to the whole community, 
collectively and individually.

Organisationally, such a Corporation needs b 
three-tier structure. At the pinnacle should be a 
Board comprising representatives of the Common­
wealth and States, Industry and Commerce, Finance 
and Banking, and several independent “pace-makers” 
o f outstanding calibre and of any nationality with 
proved records of dynamic enterprise in  relevant 
spheres at home or abroad. The second tier is the 
Executive —  meaning one man who runs a team  
capable of implementing the Board’s instructions and 
assessing the practicability o f the Board’s initiatives. 
Thirdly comes the Management, meaning the person 
chosen by the Board as prime mover in any enter­
prise in which the Board decides to invest money and 
ideas. .

Financially, such a Board would be responsible 
for its own fund raising and management, and would 
be guaranteed by the Commonwealth. It would be  
absurd to suggest that it might compete against the 
Commonwealth for funds, even with an authorised 
capital o f the order of $2 ,500 millions. It would 
decide itself the proportions in which to raise short 
and long term funds, locally and oversea, in terms 
o f equity or at fixed interest. But an essential element 
in  investment policy would be acquisition o f at least 
60  per centum o f the equity in  each enterprise 
initiated by the Corporation, followed by the offer 
o f that equity to the public in  due course after listing.

These, broadly, are among the ideas that have 
been shelved for the moment. They differ from  this 
contemptible little B.D.R.C. as an elephant from  
mouse. It is intolerable that so great and momentous 
a matter, which means life or extinction to oui 
country, should be resolved on party political lines, 
Paradoxically, the one m an who, while leader o f a 
party, is yet an Australian first, who is above party, 
seems alone in  the Cabinet capable even of seeing the 
true national interest in  this. We hope ardently that 
Mr McEwen will have another go.

Helping Afflicted 
Children

Australia’s vastness makes diffi- 
llt a concerted attack on prob- 
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lurelŷ have been

leadership which has influe 
the treatment of men! * *" 
other States. Health
to be

llightened 
ital Uli

The Senate’s Jolt 
To Holt
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What Mr Holt Himself 
Thinks

Curiously, since writing the 
foregoing comment I I ’
a report (presumably 
ised) of a speech on 1 
made by Mr Holt last Monday 
evening in addressing a g ’ 
ing to celebrate the 75th

RELIGIOUS BROADCASTS

cepted it. It occurs in “T 
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The Contribution Of 
The Modest Man

; death this week of th 
Labour veteran, Lord Attlee, i 

■-minder that the quiet ma 
still be an effective leader i

the chargrin of the latter in be­
ing supplanted by Attlee toward 
the end of World War n, al­
though Churchill had the satis­
faction of succeeding Attlee in

of thinly i
modest n

Churchill about Attlee (“he was 
t man and he had a lot 
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>f the Empire; Att­

lee’s Prime Ministership 
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—THE MAN IN 
THE STREET.

DEFIANCE IN 
SPAIN

Ecumenical Press Service
Madrid, October 

m e 16th Congress of Span­
ish Baptist Churches 

refuse

three-day confer-
___ _t Albac " ~
delegati 
nouncin_

the churches and ministc
the official register”, as required 

the law
____ ____ the
iples and thi

Albacete, 
issued a 

;ing that they 
the churches ;

‘abstain from inscribing
_______J register”, as
under the

jlv \_______ ...
the Baptist prin-

laxation on religious freedom, 
the statement said.

It is probable that the annual 
Synod of the Spanish »*—*—*—* 
Churches, to be held
____ ___ Baptists’ lead by
pressing strong objection to bf- 
mg registered on the same baps 
as any civil or civic association.

October 17: Etheldreda, Virgin. 
October 18: S. Luke, Evangelist.
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SERMON
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pel
jf the early m

if S. John’s Go; 
l all but on 
ipts. Itwoul 

hat it dii 
Gospel a

r s
Our Lord had come to the 
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thinks that by this

the functions of the I 
ernor. Very well, 1 
and will do it in 
Roman way.”

He then stoops d.

Geneva, October 9 
The Archbishop of Central 

Africa, the Most Reverend O. 
Green-Wilkinson, has given his 
full support to the stand taken 
by the Roman Catholic and 
Anglican bishops in Rhodesia 
opposing the government’s policy 
of separate race development.
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TWENTY YEARS OF SOCIAL 
WELFARE WORK

* Our Own COrresponi
Adelaide, October 9
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delaide, the The  Anglican,
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THE DIOCESE OF MOUNT KENYA
By the B ishop of Mount Kenya, East Africa, the Right Reverend O. Kariuki

The Emergency: The Diocese need prayer ] 
Mount Kenya was deeply hurt at their ministry. 
:he time of the emergency, which The ” 

same time, proved an In the 
j  for the Church to kinds o 
powerful witness to 1. Townships:

' “ J*

opportunity

Thika is a town which is grow­
ing quickly. It now has 20,000 

The Preaching of the Gospel: people.
ire four Many people live there as 

prostitutes, making beer without

They loved their Chris 
ian their own lives; th

people and prayed work,
-. plantations ana some
.ural Dean of the neither, simply eating and sl< __________

Fort Hall District, was able to ing. A clergyman, a mission
go here and there in my deanery How can these people hear the a church Armv sister 
to encourage the Christians’ Gospel? It is doubtful that they comprise the tSm.
stand in strength and in love. will hear, but if someone goes The clergyman is already

tE ttsrg :  ■:? S£ ‘ A f f f i n L .s s - i,y for * diffe™* ki°d h k .s 'pA k u j s s  b u s ? £*&*$•£.*:
We continued to nrav At this these daVs bV 1,16 Government. no one ready 

time many churches were left 1 w0?djr if. Australia can helPempty °* ma,ny kinds- So?1® "e.those me to find this man? The whole
One church had only one old who threw away'their faith at project needs our prayers, 

man with wife and three chil- a"d The clergyman will travel by
dren, a congregation of five m®y " ^ t0 n any bicycle, not only in the town, butpeople. more preaching. in visiting people living in their

Nevertheless, we praised Jesus . B.ut *™e J*"1 Plantations °" its outskirts. To
very much because we knew His v,*,ts tbese h sum UP the needs in this Project:
power, and we continued to pray w“° return t0 the Cord. Buildings: Church and Social

ill the peo- FARM WAHKFBS Welfare Centre, £2,000; H< bAKM WUKKLKS £1,200 (2)> £1 800 (2) - 
, although 4. The European Farms: There workers. (Estimated c 

Christians in are manŷ peopli
more people who were not Chris- opportunity toj

This central area of Kenya has farmers who endeavour to £3,000 p.a.)
2,000,000 people and they need arrange a place and time for We have 
the help of the Gospel very their workers to hear the Word the block of land by the j.uu.a

°f ° ° d themselves are in
jf grant all that is needed to fulfil

His will for this town. We
ry Literature: Many of our people other 
/e are verv behind in reading, hav- work" 

through the adult stand;

realised that, although
£1,200 (2),JE1,800 (2) for

i £8,000.)’
Gospel, .

ind her salary. (Estimated c 
•3,000 p.a.)

We have already been grar

Bishop. 1 need of the Gospel, I Archbishop of East

lack th(

e Right Reverend O. Kariuki, with 
the Most Reverend L. J. Beecher.

either the
Most or tne peop 

camps had very hard hearts be-
received from those in charge. many more clergymen ar 

Nevertheless, they listened to gelists and money to kee 
the Word and we continued pray- Nanyuki, Naro Mora,

God heard our prayers, be- (a C.M.S. missionary fro 
cause after the Emergency those tin) and two Church An 
people whose hearts had been tains, a Church Army si; 
hard and those who had left the a woman evangelist.

T began to return, one by The Church Army

reading, t 
lgh the a

not yet become familiar with could 
handling books, even if they had butioi 
the money to buy them. here i

However, we thank God for 
the generous help given by \

youth willingly accepted 
seen brought to a high It would help if anyone wh 
>f effectiveness, and a would like to hear more aboi 
vith this experience the Diocese of Mount Ken> 
e a mammoth contri- would get in touch with him. 
the Kingdom of God Dr Cole knows well the histoi

'ould

vho had left 
testifying

ri- C.M.S. Australia 
e to work i 

mportance with our Youth Org

iderful if my A 
mid find 1963. rchdea 1961

r Saviov
they ■

of literature in the growing coun 
1 tries, and we look forward tc 
: opening very soon a Bookroom the di 

and Reading Room in the town- ing tc 
ship of i  
Cathedral

Shs.72'500/-
. 100/-,

124,805/- 
rery higl

This growing budget 
" " n to the dii 

s which ah 
ailing bear the 1 

^  ... C.M.S. will homing th
through and perhaps God may parish, 
call someone to offer for this At the s;

it because 
needs th •e are laces for 

cial ceilings as I

CONFERENCE ON 
VOCATION

From A Correspondent 
Perth, October 9 

More than 70 young men at­
tended the conference on Voca­
tion at Christ Church Gram­
mar School, Perth, chaired by 
the Right Reverend Brian Mac­
Donald.
They came from twenty-seven 

;, both city and country. 
Archbishop of Perth’s 
ic Chaplain, the-Reverend 

M. A. Coombs, spoke on “Why 
iest—for Christ’s sake?”

McIntyre,TheSt Revert 
deputy director of “Swanleigh’
spoke on the work of a priest. 

Provocative and thoughtful

The film, “School

As a direct result of the c 
srence a Fellowship of Vc 
on will be formed which 3

f the ministry to the young n

NEW AUXILIARY
From Our Own Correspondent 

Melbourne, October 9 
The various auxiliaries that 

have been formed to assist the 
work of the Diocesan Mission 
to Streets and Lanes have all 
been associated with the south-

suburb,
place on September 27 

Irs K. Bright-Parker 
meeting of a number of

Mother Superior 
nt Superior of t 
of the Holy Nan

They spoke of the

xiliaries are able t< 
It was decided tc 

auxiliary for the Ivan! 
berg-Alphington dis
office-bearers and a 

the committe
furthi

Diocesan Offices The budget 
hs.72,50

We have been given also a 80,800/-, and in 1967,
.........................  124,805/-. We are climbii

id sale of literature, working very high hill.
is growing 

itribution to the di 
h al

special calling bear. the c?st of paying an----Q ,„;ii housing their own workers, a
all other needs of

: the distributior 
1 the Centre, and this ii

5 fulfil thei 
lerpaid because m

e meaning of giving to God, 
me truly have little money,

£500  NEEDED
Bible School: The McGregor 

Bible School has been extended 
through the gracious help of 
C.M.S. Australia, who gave us live on the produi 
Shs.10,000/- towards it. gardens, and some yi

The school is the Diocesan when the rains fail.
Training centre, where constant- Agricultural progn 

are holding courses of than in the areas \ 
kind, clergy training for - are kept.

standard is not high enough fc 
complete theological course i
nglish, evangelists’ Bible train- not so the work would h;

. . ing, lay workers, literaturi 
tbat shops, etc.
ana The facilities are not yet 

:nn8 plete and we need another
towards this. may press forward without fear.

, „ . . . .  ,rces Youth Work: Our Youth Org- “Arahuka” (Awake). This is
the country u hilly, the road, are we would tty to make thing, a ania,r is working hard at build- the name of the dioee.an mag- 
bad at the time of the rain,, few little easier for them, and to in- lng up Youth groups and we can azine, which was begun in faith, 
have car, a few other, have crease the number of workers. give praise t0*thei 0,d for this but it has not yet achieved our 
bi°*cles^ 0 63' aD° otbers bave As in towns all over the world, new work and the good progress aim, an effective magazine which

, . , _  . . , . .. , standard is not high enougld to-day there are many This is the., work daily, by .  complete theological court 
le in the churches. What is the week, by the month, ail the En8lis^  evangelists' Bible ts i s  WM

in the knowledge of Got 
The Clergy: In the 

there are 35 clergymen,clergymen, African their souls to I 
European, in 26 parishes. for His work.

The work is very hard because If the Church had tl

3 pray fo

Lord a

they have to trav 
ut̂  even so they dc

distances between

progress aim, an effective magazi 
there is poverty and immorality it is making. We are thankful will not only be read h« 

Nanyuki. Even little girls of to the Diocese of Chelmsford our own diocese, 
b years have been k

: 1116 be already launched <
. one Many children are be 
long, prostitution, they do nc 
yjnan their fathers and they 1

chcs on the same day, and there tj,e ?ood thi?

' whi
s project. 
Youth cs_ 

> perience foi

schools and

Chris

making. W<
or cheimstord our own diocese, out a j

towards other places and overseas. Ag;
we are dogged through shortage 

Youth camps are a new ex- of money, but this too, we shal! 
' e for young people in meet through prayer.

and they have responded Diocesan Offices: We are hop- 
A deep spiritual work ing to build extensions on to the 

done through them. High present office, because it is noi 
r schools big enough for the Bishop, his 
tors who secretary, and the clerk. This 
pils, and also awaits the necessary funds 
springing Commissary: Iri Australia I 

have chosen Dr Keith Cole tc

wide open 
istmn'lJnioi

H E A D M I S T R E S S
TINTERN C.E.G.G.S.

RINGWOOD EAST, VICTORIA

The Home 
Mission Society 
reclaims 
human life

511 KENT STREET, SYDNEY
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